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2021 2020

Current assets
Cash and cash equivalents 3,916,236$ 9,877,569$
Short-term investments 6,113,198 107,399
Promises to give 465,348 737,152
Accounts receivable, net 525,288 561,160
Accounts receivable - PASS 13,995 823,516
Grants, storage fees, and reimbursements receivable 1,168,797 1,620,995
Gift cards 423,508 214,791
Donated food and grocery product inventory 7,106,507 6,024,112
Purchased food and grocery product inventory 1,686,511 1,059,673
Prepaid expenses 191,309 145,413

Total current assets 21,610,697 21,171,780

Promises to give 79,590 80,090
Investments 17,097,413 11,605,856
Property and equipment, net 10,236,416 10,188,424

Total assets 49,024,116$ 43,046,150$

CENTRAL PENNSYLVANIA FOOD BANK

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2021 AND 2020

ASSETS

The accompanying notes are an integral part of these financial statements.
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2021 2020

Current liabilities
Accounts payable 451,653$ 721,648$
Accrued payroll and taxes 969,082 822,694
County advances and grants 242,374 191,638
Accrued expenses 321,147 971,002
Refundable advances 822,223 249,499
Contributions payable 5,500 5,500
Current portion of capital leases 311,667 301,379

Total current liabilities 3,123,646 3,263,360

Capital lease obligations 776,465 842,107

Total liabilities 3,900,111 4,105,467

Net assets
Net assets without donor restrictions

Operating 17,785,115 14,717,327
Food and grocery product inventory 8,793,018 7,083,785
Board designated

Reserve fund 9,523,238 8,080,738
Funded depreciation 6,678,532 5,886,438

Total net assets without donor restrictions 42,779,903 35,768,288

Net assets with donor restrictions 2,344,102 3,172,395

Total net assets 45,124,005 38,940,683

Total liabilities and net assets 49,024,116$ 43,046,150$

LIABILITIES AND NET ASSETS
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Without Donor With Donor 
Restrictions Restrictions Total

Net assets, beginning 35,768,288$ 3,172,395$ 38,940,683$

Changes in net assets 7,011,615 (828,293) 6,183,322

Net assets, ending 42,779,903$ 2,344,102$ 45,124,005$

Without Donor With Donor 
Restrictions Restrictions Total

Net assets, beginning 27,417,712$ 2,151,215$ 29,568,927$

Changes in net assets 8,350,576 1,021,180 9,371,756

Net assets, ending 35,768,288$ 3,172,395$ 38,940,683$

CENTRAL PENNSYLVANIA FOOD BANK

STATEMENTS OF CHANGES IN NET ASSETS

YEARS ENDED JUNE 30, 2021 AND 2020

2021

2020

The accompanying notes are an integral part of these financial statements.
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2021 2020

Cash flows from operating activities
Changes in net assets 6,183,322$            9,371,756$            
Adjustments to reconcile changes in net assets to net cash
 and cash equivalents provided by operating activities

Depreciation 1,050,607             962,216                
Loss on disposal of property and equipment 10,053                   1,216                     
Net realized and unrealized gains on investments (2,867,655)           (207,470)              
(Increase) decrease in assets

Promises to give 272,304                 (168,140)                
Accounts receivable, net 35,872                   (23,975)                  
Accounts receivable - PASS 809,521                 (823,516)                
Grants, storage fees, and reimbursements receivable 452,198                 (168,398)                
Gift cards (208,717)                (180,520)                
Food and grocery product inventory (1,709,233)             (895,109)                
Prepaid expenses (45,896)                  93,575                   

Increase (decrease) in liabilities
Accounts payable (269,995)                337,743                 
Accrued payroll and taxes 146,388                 208,609                 
County advances and grants 50,736                   (9,089)                    
Accrued expenses (649,855)                804,203                 
Refundable advances 572,724                 209,005                 
Contributions payable -                       (21,609)                  

Net cash and cash equivalents provided by operating activities 3,832,374              9,490,497              

Cash flows from investing activities
Net sales (purchases) of investments (8,629,701)             258,450                 
Proceeds from disposition of property and equipment -                       15,500                   
Purchase of property and equipment (840,114)              (557,592)              

Net cash and cash equivalents used in investing activities (9,469,815)           (283,642)              

Cash flows used in financing activities
Repayment of capital leases (323,892)              (300,768)              

Net cash and cash equivalents used in financing activities (323,892)              (300,768)              

Net increase (decrease) in cash and cash equivalents (5,961,333)           8,906,087             

Cash and cash equivalents, beginning 9,877,569             971,482                

Cash and cash equivalents, ending 3,916,236$            9,877,569$            

Supplementary cash flow information
Interest paid 93,920$                 84,984$                 

Supplementary schedule of noncash investing and financing activities
Property and equipment acquisition with various capital leases 268,538$               -$                     

CENTRAL PENNSYLVANIA FOOD BANK

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2021 AND 2020

The accompanying notes are an integral part of these financial statements.
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Organization

over

The Bold Goal 2025 



Basis of Accounting 

Financial Statement Presentation  

Not-for-Profit Entities,
Not-for-Profit Entities

Presentation of Financial Statements of Not-for-Profit Entities

Net Assets without Donor Restrictions

Net Assets with Donor Restrictions

Use of Estimates 

Cash and Cash Equivalents 



Investments 

Promises to Give 

Accounts Receivable 

Food and Grocery Product Inventory 



Property and Equipment 

Revenue Recognition 

Exchange Transactions 

Contributions 



Food and Grocery Product Contributions 

Government Grants and Contracts 

Gifts-in-Kind



Contributed Services 

Lease Agreements 

Income Tax Status 

Income Taxes

Recently Adopted Accounting Standards  

Revenue from Contracts with Customers 
(Topic 606)



Recently Issued Accounting Pronouncements 

Leases (Topic 842)

Not-for-Profit Entities (Topic 958): Presentation 
and Disclosures by Not-for-Profit Entities for Contributed Nonfinancial Assets

Reclassifications 

Subsequent Events 



Fair Value 
Measurements and Disclosures,



Short-term investments:

Mutual funds and exchange traded funds (ETFs):

Fixed income securities:









Interpretation of Relevant Law 





Return Objectives and Risk Parameters 

Strategies Employed for Achieving Objectives 

Reserve Fund and Endowment Spending Policies and How the Investment Objectives Relate to the 
Spending Policies 

















NOTES

Code of Federal Regulations Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards



GOVERNMENT AUDITING STANDARDS

Independent Auditor’s Report 

Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards. 

Government Auditing 
Standards



Independent Auditor’s Report 

OMB Compliance Supplement

Government Auditing Standards, 
Code of Federal Regulations

Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
.



deficiency in internal control over compliance 

material weakness in internal control over compliance 

significant deficiency in internal control over compliance 






